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SBA 504 Program



• Caprock BFC was established in 1983 and 

is housed in South Plains Association of 

Governments.

• Caprock is a Certified Development Company 

and administers SBA 504 loans.

• Area of Operation - Texas!

ABOUT CAPROCK



Caprock's Portfolio

357
Loans

$168.6MM

Since 1983 Active 
Portfolio
As of 09.30.2024

TOTAL Gross Debenture

84
Loans

$50.3MM

Outstanding Gross 

Debenture





Loan Programs Funded by:



• Regional planning organization 
addressing multijurisdictional 
needs and challenges 

• Established by State Legislature 
in 1960's

• EDA Economic Development 
District

• SPAG covers 15 counties, over 
13,000 square miles and over 
450,000 people

What is SPAG?



Revolving Loan 
Fund



Small Businesses SPAG RLF Investment (EDA) Total Jobs Created/Retained

103 $13,964,194.37 1,938

SPAG RLF Totals (since 1989)

SPAG Revolving Loan Fund - Est. 1989







SPAG CORE TIMELINE

202
0

March 27, 2020

$1.5 Billion in Economic 
Adjustment Assistance funds 

made available to EDA 

202
1

June 2020

SPAG modifies existing 
RLF plan to apply for the 

EDA's CARES Act 
Recovery Assistance 

funding

May 7, 2020

EDA invited high-performing 
grant recipients to apply for non-

competitive funding to fortify 
community assistance programs  

July 31, 2020

SPAG receives $4MM 
from the EDA

December 2020

SPAG applies to EDA for 
Competitive RLF funds for 

Permian & Panhandle 
regions

September 2020

SPAG CORE
is Launched!

February 2021

SPAG CORE launches in 
Panhandle & Permian 

Basin regions

202
2

October 2022

WTX CORE 
is launched for 
ALL 3 regions



$6.965
Million

Lended To Date: 
$8,783,706

As the initial EDA grant-funded loan capital is 

repaid by small-businesses, the money will 

recapitalize our new small business loan 

program, branded as West Texas CORE. 



SPAG CORE UPDATE - As of 09.30.2024

How many small businesses have been helped so far? 

12 1750 9
Permian Basin PanhandleSPAG West Texas

417 Jobs 156 Jobs 194 Jobs 47 Jobs







NEW LOAN 
PROGRAM!



LoanStar Fund UPDATE - As of 09.30.2024

How many small businesses have been helped so far? 

Lended To Date: 
$301,250

2
Businesses









THANK YOU

www.caprock504.org

806-762-8721

@caprockbfc

@SPAG_TX 
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